
Bankers and Brokers.

Londoo & Paris Exchange, Ltd.
BANKERS <__ BROKERS.

BASILDON KOU.E. MOORGATE STREET
LONDON. ENGLAND.

(Opposlte Bank -f r-7n-r'.ajnd.)
PUTS & CALLS

at close qnotations in American Rails
B-aslccas transactJ-d ln all the International Stocks and

Minln-. Shares dealt tn on
London Stock Exchange.

Ad-eanoe-r made on Stocks and Shares.
Wmatmm c_.'y Cables from New Tork, South Afrlca.

Australia, etc. ,,

Cablcgmmn : "Pl BSAKILY, Z-OATJOA."
- ¦v-.-.ter-a Unlon Llebers". Broomhead.

Oodes: *, Bedr.rd McNeiil. and Morelng 4 Neal.

Kountze Brothers,
BANKERS,

Ero.Ow-n * Ced.r St XKW YORK

Investment Securities.
Allow interest on deposlts; make
cable and telegraphic transfers.
Buy and seil Foreign Exehar.ge.

Letters of Credit.

R. L DAY & CO.,
8 NA8SAU ST, NEW YORK.

85 CONGRESS ST, BOSTON.

Mezn.er. N. T. and Boston Stock Exchange-.

Equitable Trust Co.,
Wamtam Trust Co.,
jTitle Guarantee & Trust Co.,
Windsor Trust Co.,

DEALT TN.

CLINTON GILBERT,
2 WALL. ST.

Ghas. 0. Barney & Co.
BANKERS & BROKERS.

26 Broad Ftreet.
XEW YORHL

122 Ronth Fourth Street,
PHU-ADELPHIA.

Wm. A. Read & Co.
25 Nassau Street,
NEW YORK.

BOSTON. CHICAGO. BALTIMORE.

INVESTMENT SECURITIES.
SUTRO BROS. & CO..

BANKLBRS,
44 PINE STREET, SEW TORK.

MEMBERS OF NEW VORK STOCK EXCHANGE.

Financial.

We Have Facts and
flrur_s on western lnvestments which are .l»ter-
estlng and lnstructive. We personally know the

ground eovered by these lnvestments. and can,fur¬
nish from our own knowledge informatlon that ls

valuable. Those having interests ln Idaho. Oregon
¦nd Washington will find lt to their advantage to

see or write us. Our enterprtsee. however, do not

include mln'.ng prcspects; these we neither handle
nor advlse upon.

TT. P. HTRI.BCT * CO.,
Hanover Bank Building. New York.

Trust Companies.

Franklin
Trust Company;
140 Broadway, Manhattan ~| r\T\

164-166 Montajrue St., Brooklynj
$2,800,000vlCndi-rlded Proflts over

GEORGE H. SOrTHARD, President.

Dividend Notices.
__E*W TORK CENTRAL. & HUDSON RIVER RAILROAD

COMPANY.
Office of the Treasurer. New York. November 17, 1905.

rpHE BOARD OF DIRECTORS OF THIS
Oorapany at a meeting held this day. declared a

dlrldend of ONE AND ONE-QUARTBR PER CBNT. on
Its capital stock. payable at this offlce on the 15th day
©f January next, U> stockholders of record at the close of
business on Frlday. December 15th.
The transfer books will be closed at 8 o'clock p. m. on j"Friday, Dtcember 15th, and reopened at 10 o'clock a. m.

on Tuesday. January _d next.
EDWARD I_ ROSS1TKK, Treasurer.

Offlce of THE BARNEY * SMITH CAR COMPANY.
Dayton, Ohio. No\euib»r 14, 1.05.

A DIVIDEND OF TWO PER CENT HAS
"^^ been declared rn the Preferred Stock of this Com¬
pany payable December 1, 1905. Checks on New York
will be mailed. Transfer Books will close November 17th
and reopen December 2d. .

J. F. KI .FABER, Ass't Sec'y A Treaa.

UNITED STATES REDICTION AND
REF1NING COMPANY.

rpHE EXECUTIVE COMMITTEE TO-DAY
declared the regular quarterly dividend, No. iO, of

One and One-half Per Cent. (lVfc%) on the Preferred
Shares of the Company. payab'e January 1, 1906 Books
cleaa December 20 1905. and reopen January 2 1906.

SPENCER PENKOSE. Treasurer.

INTERNATIONAL SILVER COMPANY.
Merlden. Conn.. Nov. 15. 1908.

.TJOUPONS NO. 14 OF THE FIRST MORT
yage bonda of this company due Dec. 1, will be paid

on and after that date on rresentatlon at the Aatetican
Exchange Natlonal Bank. 128 Broadway. Now York.

GEO. M. CURTIS, Treas'r.

Financial Meetings.
mmW TORK CENTRAL A HrDSON RIVER RAILROAD

COMPANY.

Treaeurer*a Offlce, New York, November 17. 1906.

Notloe to Stockholders In reference to Increase of Capital
Stock.

r£KE BOARD OF dTrECTORS, AT A MEET
Ing held this day. authorlzed the lssuan.-e of $17.-

182.900 addltional capital stock.
Stockholders of this Company will be entltled to sub-

.cribe for such increased stock. at the rate of One hun-
dred dollars ($100) per share, to the extent of Thlrteen
per cent. <13-"fi) of their respectlve hnldln-rs. as shown
t-Don the books at the close of business Friday. Dcce-nl.er
lfith. 1906. the right to subscribe termlnatlng on Patur-
day. January 20th. 1906.
Immediately after December 16th warrants will be

mailed to all atockholders showing the amount for which
each etockholder ls entitled to subscribe. and subscrip¬
tions can be made only upon prs-sentailon of su.-h war¬
rants at this offlce on or before Saturday. .lanuarv 20th.
following. A form will be provided on the ba.-k of each
warrant by which a atock'nolder may subscribe direct. or
may dlspose of the right to subscribe b>- assigning lt to
»ome p<-rson named thfreln. or to boarer.
Subscriptlon payment. may be made on an.l after

Tu--_ri_y. January _d. 1906. and must be made on or be¬
fore Wednesday. January 31st, 1906. for which stock¬
holders will recelve stock and.ecrip eertincates at the
tlrne such payments are made.

EDWARD L. ROSSITER Treasirer.

PIG IRON CERTIFICATES.
Quotations for reg_ar at the 11 a. m. and 1 p. m.

calla yesterday compare wilh the flnal price*- of
Thur-sday as follows:

¦eeoad c-all
Flr-st call. S»<-r->nri call Thursday.

Caah .$17 100*17 50 $17 OU*_$17 50 (16 75_$17 GO
November. 17 05® 17 fto 17 00-g 17 GO 16 7.V« 17 5o
December. 17 259 17 73 17 10-3-17 60 17.
January. 17 359 17 80 1" 20**. 17 75 17 0M 17 «9
February. 17 _oe 17 75 17*09 17 73 17 ¦.".* 17 M
March..,.. 17 459 17 75 17 _>«p 17 «> 17 4<"a 17 75
Quotations for foundry at the 11 a. ra. and 1 p. m.

calla yesterday compare with the final prices of
Thuraday as follows:

Second cal!
__ ,

Flrst-aii -oi. Thursday.
<2*th .»17 109*17 SO #17 Oori_$17 5<> $16 7.-..-.17 50
November. 17 109 17 _.> 17 OO* 17 50 II8M 17 50Bec-smber. 17 200 17 60 J70i>a 17 7." l-Wf 17 SO
_a_tua*-y..... 17 369.8 00 17 **-jr lfc «?> 17 SM 1-""
February. 17 60© 18 00 17 4<>y 18_M 17m 1-.«>
Xarch..... 17 40j- 17 76 17 4o£l»sOO 17 -iT.4, IS 00

.Juna. 17 409 1800 17 400 1800 17 40g 18 00

CALLS TICKET SYSTEM BEST

Henry T. Blake Advocates Aban-
donment of Blanket Ballot.

New-Haven. Nov. 17 (Special)..Henry T.
Blake. president of the New-Haven Department
of Public Parks, ls of the oplnlon that the Con-

necticut Ballot law. wlth Ita provlsions regard¬
ing invalldatlng the ballot for "dlstlnguishing
marks1* eradicated. might be taken as the basls
tor ballot laws ln other States where trouble
has arlsen because of present ballot syetems.
Mr. Blake, who ls regarded as an authority on

the ballot question, has been much interested in

the New-York election this month, and the re¬

sult shown there by the operation of the Aus-
trallan ballot. He is not in favor of the lntro-
duction of the Massachusetts plan.
In a communication from him to The Tribune

to-day he raises the point that certain additions
to the ballot law in this State interfere wlth its
efficiency. Mr. Blake's letter follows:
To the Editor of The Tribune.
Sir: Having for several years made a study of

ballot laws and especially of the Australlan b-tllot
svstem under the various phases whi h it has taken
ln different States of the Unlon and from time to
tlm_; in the same States, I have been much inteiest-
ed in obtervlng the proposed form of ballot shown
ln your columns as recommended by the ballot re¬
form committee. The change proposed by the com¬
mittee consists in the abandonment of the pres¬
ent jjTouplngs of the candidates for all the offices
in separate party tckets. and grouping them ac-

cordir.g to the so-called "Mas.cnu8etts plan." i. e..
all the candidates for the same office. to».ether in
alphabetlcal order under the title of the offlce. This
is the same arrangement which has prevalled ln
Rhode Island for seve.al years, and has just been
discarded ihere in favor of the party ticket system.
It has also been rejected in other Staies for very
substantial reasons. eome of which are thr follow¬
ing:
l.-irpt.The voter being compelled by it to mark

even* candidate whom he desires to vote for, many
voters mark only the principal candidate, or only
two or three, and let the rest go.
Second.Ajs the alphabetical order of the party

candidates for each office varies, there is great
liahility to confusion and mistake In votlng even
a straight ticket. and much more in voting a spllt

Third.It has been found by experience that In
a list of dlfferent party candidates the flrst name
on the list is apt to get the most marks, whlchever
partv it helongs to. This applies to candidates for
the highest offices, as well as the others These
objections are not merely conjectural, but aro

fullv established bv experience, as can be shown
by statistlcs. But. apart from these. lt is evident
that to vote the proposed ballot eorreetly. whether
as straight or spllt. will require a hlgher degree
of intelligence and patience than under the Torm
abandoned. and. as was remarked by a doubter. as

quoted latelv in The Tribune: "If the average
voter is not intelllgent enough to vote the present
ballot eorreetly, how can you expect him to man-

age the new one?"
The root and foundation of all the troubles which

Xew.York has had with its present ballot system
lies in the use of the Australlan or "blanket bal¬
lot Ever .since it was adopted. in 1890. the State
has been striving by every conceivable device and
amendment to make it work, and has been unsu>'-

cessful, and always will be. The same Incurable
troubles have been experienced in other States
using it and tiie same complaints of ballots being
made void by improper marking or no marklng
have been heard iri all of them. It ls only because
i'i most elections these dlsputed votes did not
change the result that the blanket ballot has main-
taifted its hold. notwithstanding its cumbroua,
complicated and perplexing qualities.
To eseaoe these evils there is but one remedy,

and fiat "ls a r.idlcal one. Abandon the blanket
ballot entirelv, and return to the single ticket bal¬
lot not ln the shape tried in 1S91, but substan-
tiallv as it has been employed for the last flfteen
yeara in the State of Connecticut.
Of this svstem the elemental features are: First,

a single ticket ballot, about five inches by eight ln
slze each party printing its own ticket on uniform
l.Iaiiks supplied bv the State at cost. Second. an

nffi--ial envelope for ballots, also provided by the
State. and third, a private booth on Election Day
into which every voter is required to enter before
voting. and within which he may privately lnclose
his ballot in the official envelope. As the prmted
ballots are obtainablo and always dlstributed before
Eler-tion Dav. manv electors prepare them at home
before going to the polls; but. as the nrocess of
silltting a ticket consists merelv in erasing one

name and writing or pasting another over it, lt can

be done by the most careless or etupid voter within
ihe booth without trouble or delay. Ab the offlrla!
ballot blanks are furnished to any person applving
therefor, independent parties and nomlnatlons are

untrammelled. and as the political parties control
their own tickets down to the day of election. there
is no posslbilitv of a flasco like that of the Flam-
mer candidacv on the blanket ballot at the last
election in New-York City.
These compriso the only essential features

of the Connecticut ballot law. and if these
alone had been adhered to by lhe legisla'ors. the
success of the svstem would have been so unequiv-
ocat' that all the other States would have taken no¬

tice of it. T'nfortunately. the frnmcrs of 'he law. ln
their zt-al io make asmirance flnuniy s_r_. mctrrpor-
ated into lt some sup. rfluous and inconi-ruous pro-
vlsions borrowed from the Australian ba lot law.
which made voted ballots void for trivial variation?
from a prescribrvl form. or for so called ' distin-
gulthing marks." It was these provlsions which
caused the dlsputed e'.ect'on of 1890 and its discred-
ltabl<-> results. They nave also occasioned half a

dozen or more unimpGTtant local election controver-
sies since then. but the general operation of the
cv«pm has been so successful and satisfactory
that the people of the State would never consent to
abandon»t ......... j

A "short time ago a i_ta of high intelligence said
to me: ,

"I voted the Australlan ballot for several years ln
New-Tork before moving to New-Haven, and have
voted by the Connecticut method several times.
There is no question that the latter system is *.n-

comparablv the b.-tter one."
If-th*- Connecticut ballot system were adopted ln

anv other State lt should be left free from its
vicious provislons for invalldatlng *he ballot for
so called "distinguishing marks." eic. Wlth this
change and perhaps some slight modiflcatlons ln
other rf-spects which experience has shown to he
desirable lt would completely abollsh the conditlons
which a member of your l.aliot reform committee,
as reported in The Tribune lately speclfled as "the
flagrant defects" of the present New-York law. viz:
"-.-jrst.ObstrucCng indepen 'ent nominatlons.
"Second.The needlessly compleac form of the

bnllot; and, . _, _._

"Third.The confuslng dirr-ctlons for counting the

''iV would also reduce the -^y't.1 BI_AKE.
New-Haven. Conn., Nov. 17. 1906.

CHTTRCH WILL BE LIKE A CLUB.

New Building in Heart of Italian District
Has Many Physical Comforts.

Work is to be begun at once on a new church

building in the heart of the Italian district on the

upper East Side. East l-4th-st., near lst-ave., op-

posite Jefferson Park.
Tbe building Is to be bulit bv the New-York

Citv Church Extension Society of the Methodist

Episeopal Church. of which Dr. Frank Mason

North is executive head. Besides the usual auai-

torium and Sunday school department, there will

be a gymnasium and baths. with locker and toUet
roorns^ a music room, for a band already organized:
r iVadive room where weddings and fun.rals
n av be ne d; and a roof garden over the auditonum.
T'here "will also be room for settlement workers.
socUd rVoms and a complete suite of apartments

IOll\hof the1 above accommodations have been suc-

ees.f, Iv accomplished on a comparatively lmiited
lot the slze being 50x100 feet, and the cost about

ro.ooo._-.-¦

GIVING "STRAW BONDS" CHARGED.

Real Estate Dealer Accused of Perjury by
District Attorney's Office.

Solomon Steckel. thirty years old. e real estate

dealer Of No. 88 East 79th-st.. was held in $3,000
bail by Magistrate Crane. ln the Tombs police
court. yesterday on a charge of perjury. based
on the alleged giving of ".straw bonds." He was

committeed to the Tombs. He was arrested at
noon in the offlce of Assistant District Attorney
Karl Miner, who has charge of the bond depart¬
ment of the District Attorney's offlce
Steckel appeared ln Mlner's offlce and announced

that he was prepared to pay two judgments for
bond forfeitures held against him by the office.
Instead of acceptlng payment. Mr. Miner sent for
Deteotlv Sr-rt-r ant Farley and ordered him to
arrest Sterk.-l. Mr. Miner said he had evidence
that Steckel had sworn he owned a piece of real
estate which had figured on three different bonds
given by three dlfferent men. all within a few
riionths.

TO ATTEND FUNERAL OF J. A. BUSH.
Ti]'.' following members of the I'nion League Club

have been appointed a committee to attend the
funeral services of J. Adrlance Bush, which are to
be held at Christ Church, Tarrytown. this after¬
noon at 2 o'clock:
Mortimer C. Addotns. Joel B. Erhardt. W

M. Habirshaw, Frederick H. Von Stade, J..hti J.
Sin.iair, John Proctor clarke. Wllllam S. W.-lls
William H. Holllster, George H. Robinson, Fred¬
erick C. \\r*gner, James a. Blanchard, John C.
Coleman. Charlea H. Blair, Cyrua Clark. John R.
Van Wormer, Henry C. Ward. Thomas F. I.-ee.

EXERCISES AT GROUND BREAKING.
Public -ceretvea '.viil be el.i at the eeremony

of brtaking ground for the new building of the
Colored Orpli-ii Asylum on Monday afternoon
ne_t. at Mount St. Vincent. Dr. H. B. Finsell
of Hampt..n OoUege. will be the prin.-fpal speak-i
Book.-r T. Washington is expected to attend Thii
home was foiind.-.l io is__ bv the Misses Mar. MHh-r
and Am.u Shotwell.

Closing prices yesterday of stocks dealt ln,
with net changes, follow:
Allls-Chal Oo... 20* 4- %)Kana & Mlch... 60 +2%
do pref. 62U 4- % Kan C So. 2**4 +1*

Amal Cop.84% 4 2% do praf. 57% 4-1%
Am C & Fdry.. 39% 4- % K Ice of C.40 4-1%
do pref.100% %;Louls & Nash...161 -«-2%

Am Cot Oil_32V. 4- %!Manhat Elev_163% "4
.Am Grass T.. U?» % *Met St Ry.116V. Ts
Am H & L_ 7 -iMet Subs .72 %
do pref.32 % Mex Cbntral. 2414 4- **

Am Ice Seeur.. 28% 1% M S P & S S M.l.36% %
.Am Linseed... 17% +1. MoKiTex-36V. 4-%

.do pref.40% h-2%[ do pref. 71 4- %
.Am Loco. 67% +1 'Missouri Pac-99*4 4- %
.Am Malt pf.. 26V. + % Nat Biscuit.66-
.Am Sme!tlmj..l49% 4-j.i'Nat Lead .51 4- %
do pref.126% -J-1% "N Y A Brake..1*4% 4-3%
do pref B_102 + 1 % N Y Central.160?- +1

Am Stl Fdry... 12% + % N Y C & St L.. 54 -+-1V.
do pref. 46 -f %'N Y Dock.27 4-1%

Am Sugar.141 -t-2 do pref. 75% + *
Am Tob pf n..-106% + %! N Y O & W-62% f %
.Am Wool. 40% 4-l%;Notf * West... 80 + %
do pref.104 -f % No American-»6% 4- %

.Anaconda _125 4-5V. Nor Pacific .200 4-1%
At T & S F... h. + % 'Pacific Mail.48%
do praf.103 -j-1At Cbast Line.. 161 % +1

Balt & Ohio...110%
do pref. 97%

Bkl>-n R T.78 4-1%Brunswlck _ 14% 4- %
Caji Pacific-172V. 4-1%Cent of N J...226"!. +1*.
Oent Leather... 44% 4-lVido pref.103 + %Ches & Ohio... 63% 4- %
Chl & A pf.... 76* .1
Chl Gt West... 21 4- %
do pref B-35 +1%C M & St P. ..17644 4-1%

t*
Penna Railroad.. 189%
Peo G & C.102%
Pltts Coal Co... 13%
Pres Steel Car... 49%
do pref. 9814

Qulcksilver pref. 3
Ry Stl Sprlng... 50%
do pref.102

Reading .140%
do lat pref_93%
do 2d prer_98 V.

.Rep I & Steel.. 26
.do pref.97%

Rock Island_29%
do pref.. 72%

do pref.184% J- "Bub Goods pf..l04
C &. N W.220 +1 st-k & S F 2d pf 84 %
Chi Union Tr.. 11% 4- %{ft Lo«'s S W.. _2% %
do pref. 42'. +2% gloss-Sheff . 79% +3%

Cbl Fuel & I... 43% 4- % f;''Uthern Pac... 69% + %
Col & South... 27 %l Southern Ry.... 35% +1%
do lst pref.. 63 %i_.do Pret.W
do 2d pref... 43% + % J.enn C & '....101% -4-6

CHC&1....161 + % Jex * -fac.¦**** -r %
Consol Gas.179 % Iex * Pac L T.. 59 +4%
Cbrn Prod. 14% +1 Io1 Rv & Light. 32% 4- %
do pref.f>4% 4-lV.1To1 St L & W.. 3R% + u.

Del & Hud.230 +3 !.r° Jref.68 +%
Denv R G... 34% !J-" Bae" & P. .. 13V. + %
do pref. 87 . % ,." _m,,PaC.132** +1%

D M & Ft D... 20% 4- % Ll_!t Rv 'nvee.. 8.%-
Det So ctfs... 11 in Vt'T.do ist V*At... 91V* + %
do pf ctfs... 40 .2% Hn"J_-' St L pf 82

Det l/n R R... 93%_P0 s C**t I P... 39 + %
Dlst See Co_44 4- »_ t"° Pref. 93% %
DSS&A. _¦(>% _ 141"-" S Red & R... 29 -)-%

(io pref. 4U% 1 ¦_ do I>ref. «»% +2
Erle . 49 4-1%'u H Rubber.... 51 4-2
do lst pref. 81% + %| <3° lst pr**f-108% -
do 2d pref... 72% -J- % do 2d pref- 76-

Fed M & Rm. ..123 +8 jL * Steei. 37V4 4- %
do pref.Iu2 +4 do pref.102% 4- %
do rlghts. % _ Va Car Chem... 37% 4-1

Gen Elec Co...lSo% ¦+- %' do pref.109 + %
Great Nor pf..27rt'. ->-2V_) Va Ir C & C_50 -+- %
do pref rts... .85% 4- % Wabash .21 . V*

Hav El Ry.... 34 -i do pref. 41% 4- %
do pref. 78 4-2 West L'n Tel-92% %

Hock Valley... 116 .2 W & ^ B. 17-
Illinois Oent....177% 4- % do 2d pref- 24 %
Inter Paper_21% 4- %'WIs Central_29% U
do pref. 80 %
.Cnllsted.
-

Closing prices yesterday of active bonds dealt
In, with net changes, follow:
.Tapan 4%s.92% 4- % G B & W d Bs.. 22 4-1%
Am Tob 4s. 78% . % Mex C lst lnc. 24% 4- %
do 6s.116% 4- % do 2d lnc.10% 4- %

AT & SF gn 4s.l02% . V. Reading gen 4s..102% + %
Brook R T 4s... 95% 4- % St L S W lst 4s. 97% %
Cent Leath 5s.. 99% % ?outh Pac 4s.... 95% %
t*hi B & Q 4s. .101% -V %jTn Pac lst 4s... 133 41%
Dlst See C 5s.. 80% 4- %f S Steel 5s-96% 4- %
Erie conv 4s...108% 4-1 f Wabash deb Bs.. 75% -fl%

STOCK MAEKET OPEEATIONS.
Following the lead of the London market,

where prices were strong, opening quotations on

the local exchange showed marked improve-
ment over the closing of the preceding day,
while throughout the greater part of the five
hours of business the tendency was in the direc¬
tion of higher figures. Tho urward movement
was not accompanied by a noteworthy increase
ln commission house business. but the character
of the trading, nevertheless, was goud, repre-
senting the operations of the substantial inter¬
ests which for so many weeks have been be¬
hind the bull speculation. The improvement in

the foreign markets, the favorable statement
by the Imperial Bank of Germany, anfl th_ more

reasfiurlng advices from St. Petersburg naturally
served to create bull sentiment here, but the
chief factor ln the advance doubtless was the
relative ease in the money market, in which
call loans did not go above 7 per cent. ruling at
6 per cent and closing at 4 per cent. Pool
work was active throughout the list, with par-
ticular activity in the copper shares, American
Smeltlng, Reading. Sloss-Sheffield. Tennes'see
Coal and Iron and Ur.lou Pacific. In these
issues net gains ran from _!*>i per cent in T'nion
Pacific to o per cent in Tennessee Coal and Iron,
with last prices at or near the best of the day.
There was unmistakable evidence of important
buying in all the active shares. notably ln tho
copper stocks. while at the close predictions
vere made of further improvement In to-day's
market, although some operators were somewhat
frightened over the rapidity with which prices
advanced in the dav, and were not disposed to
make commltments on the bull side. "Wall
Strect. as a whole, is optimistic and believes that
the country's great prosperity has not yet been
measured by market values.

Prosperity breeds high prices for everything.
Stocks are high and probably will go higher, the
general cost of living is greater than ever be¬

fore in the history of the country; lt eosts us

more to eat, more to cloyie ourselves and even

more to sleep- the last named factor being duo
to high rentals demanded by our landlords.than
the oldest inhabitant can recall; yet nearly every
one in all lines of business is a bull on prices for
stocks, commodities and about everything for
which there is a market. Many people would
like to know how such a situation will end.
Some people believe that there will be a deluge,
but the greater number of business men believe
that at no distant time there will be an orderly
readjustment ln prices, a check to speculation
and an oasy elimination of the over stimulation
that is recorded in some lines of business. If
common sense rules ln the world of money and
business there will be no trouble, but if a spec-
ulative riot is permltted then there will be dis-
turbance which will affect general business as

well as the stock market. Fortunately, the sit¬
uation 1_ being ably handled at the moment.
The larger banking interests are endeavoring to
Induce conservatism in all departments of the
country's activities, and the fact that the Sec¬
retary of the Treasury. after a careful survey of
the outlook on his own part. fortified with the
opinions and advice of leading flnanciers, has re¬

fused to throw government money into Wall
Street indicates that the spirit of conservatism
prevails in hlgh places. If the business situa¬
tion in the TTnited States requires the assistance
of government funds the present administration
will act accordingly. but the function of the
government does not involve the lending of pub¬
lic money to speculators who may be hard
pressed for acoommodation.
The United States Treasury now holds ln

available <ash upward of $134,000,000, of which
nearly $65,000,000 is in the national banks, com¬
pared witli government deposits at this time a

year ago of more than $115,000,000. According
to the known movement of money in the week
ihe local banks have lost over $3,000,000, but
it :s iiuite probabb- that the Clearing House
institutions have so handled their loan account-*
as to bring about a reduction in the cash re-

rjuired against deposits to an extent that will
wipe out last week's defieit in the reserve.
Money, however. is likely to rule at firm figures
in th»- balance of the year. This possibility does
not worry the men who are lx-hlnd the current
speculation in securltles, for the good reason
Lhat they are well supplied with time funds and
feel absolutely confident of their ability to main-
tain stock market values at a high level. They
naturally are doing everything to keep pricea up,
liecause they would like to part with their hold-
ngs at stiff quotations to the public, So far the
:'Ubli«- has .hown no great deslre to accommo-
iaie tha Liuols.

__J__ L'-VilJl I U1IU _1 -_J, K_t__.X_.JLI .t -"_r » -L-.J.-J

SECURITIES VALUES HIGHER.
SHARP ADVAXCES IX ACTIVE SHARES.

Copper Stocks Features.Call Funds Realtively Easy.Banks I^se

Money.

SALES AT THE STOCK EXCHANGE.

BONDS.
600 Japanese 6s.96H| 3000 Man Con 4s...

10600 do 2d. 98-_) 2000 do..*«.*¦__
1000 do. OS+il'.-souO Mex Cent lst Inc. 24*.

20000 do . 98*»l 10000 do. J**
l.-ao do 4V.S. 92 - 45000 ('o 2(1 Inc. 19
355000 do . 92H! 18000 do . IO5*
6600 do.0_Hi._i.-00 do . 18"*
122500 do New Ctfs... 92*J- 10000 do . IO;-*
11500 do . "-- 40000 do . 1»*.
MO do . Kfl&l 4000 do . }"_?

385000 do . «% 1W00 do .,}."*
1600 Ren of Cuba 5s.. 105 looo Mo K E l*t-1J1W
4000 do.1041.10000 do .«*>
6600 D S of Mex 4s.. M-|fc 50HU Mo K Ok lst.-lOS1-*
2000 Am Ice Sec 6»... 82 6UO0 MoK.T lst 4"-10-_
lOOO Am Tobacco 6s..115"*.] 1000 do 2d. _?'_

68000 do .11« 500 do . 8"
10000 do .116-_;250<JO do .*"->
8000 do .11*V 100" do Ext i-a_...;. -}*_».

210O0 do .1161. _(>.mi M K T of T 5s.lOS>-;
22000 do 4s. 79% 6000 Mo Pac 4s....-9-I--J
6000 do . 78H 30<>" do lst Col 5s. .IO*

410O0 do .7S\ 3000 do lst Con 6s...J22'»
15000 A T & !-» F fien 2000 do ._..'.," 1_.7"

4b.lO-tttlKA-oo Ntu Elec R R 4a. 88W
600 do .102% 10000 rio .*,'_.?*
1000 do .102'.' lnow' N of M lst Con 4s 84*.

10000 do .102S, 40t.io Nat Stareh 6s...- 86
10000 do Convt 4s.. .112-.!10000 N Y C Deli 1934.100V.
500" do .102"*. ,000 do Gen 3*-!?.J»\i
5000 do .102>_ 21000 do . 09^
8000 At Coast 4s.101"x, 21-00 do Reg. 9S-*-.
20<>O do .101U _Mtoo do L. S Col 3-.s. 91
lOOoO do .102 1000 do M C Col 3Vjs OO1.
finiKi do .101"i 400O N Y O & E I> H

22000 do .101*. & P 5s.110*.
5000 do .1 "2--»l 10000 Norf & W Con 4s. 101%
1600 B <fc O Gold 4s.. 102V 1000 do P C & C 4f«. 96'_

100.10 do .103 11X10 Nor Pac Gen 3_. 76'*
B000 rio Prior .1*is. 96 9000 do Prior 4».104l»
15000 Rkln Rap Tr 49. 96 UnOO do .tb*%
2000 do . 96%117000 O I. & N Con 4s.t02-*"i

21000 do . 9.'.-. 8000 U S I. Gtd Ref 4s 967»
1000 Rkln Cn El lst.. 109 20000 do . »6V*
3000 Can So lst 5s_10.1t-,; 28O00 Penn Gtd 4-*s-lOSVi
1O0OO do .ltt-S*-; 1130uO do Convt 3-_s.. 102",
12000 do .10:t*>i' 1000 do .102*.
10000 c of Ga Con 5s. .118% 10000 do 3*_s 1915-99.*
SOOfl do 1st Inc.90 UOOOO dr. .901*
2000 dc. 2d Inc. 81 1.6000 ,lo . 99'*

2000O Cent Leather 5;-. *'!>'-. 1500 do .100
4"oo do . <-!>-.. io.ro p <. «: & st i> 4*_s
15000 C of N J Gen 58.134 A . U2-.
6000 do Reg.1.1'H, 2000 do 4*js B.113
loooo Ont Pac Gtd 4s.l01i_ -.iroo Reading Gen 4s. .102-ki
J900O C A O Con 5s.. .I18V< 18000 .lo .102-4
1000 do .118% 128000 do J C Col 4s... 99%

17000 do Gen 4>_s.. .107-.i loo» St I. S F Ref 4s 88%
5000 do .C.107-.I lOOO do . 88*
3000 do Reer.107V l.K-oo St L Swn lst 4s. 97%
4000 C B & Q .Tt 4s. .101U 7,,oo do . 97
5000 do .101%'kxioo do . 97S
8000 do .101**_| .oi'O do. 97%
1000 .1,, in piv ,1'_s. UOU'17000 do Con 4s. 8.1
100O C M & St P So 8000 do .83*4

,_...
Minn 6s.109*. 20000 do .83%

10000 C R I & P Gen 12O00 S A & A P 4s-90
4s .106%i lOOO Seab A L Ref 5s.102'.

6000 do Ref 4s.»S%\ 60O0 do .102*-*
.35000 do _-.._.. 95%; 3000 So Pac Cl Tr 4s.. 96%

5000 do .95%32000 do R R 4s.SO
3100" do . T9%
1000 Clev C c & st L

On 4s.104
2000 do .103%

15000 do . 9..%
20000 do Ctfs lst Ref

4s . 961.
11000 South Ry lst 5s..120

1000 Col & So lst 4s.. 94^1 2000 do .119%
1000 do . 94H! fOOO do St I. Dlv 4s.100".
10000 Col Ind 6s A.... 73% 122000 Stand R & T Inc. 3",
10000 do 5s B..72% 1000 T St L & W 4s.. 84*^200O Col Mid lst. 74'i 21000 Cnd Elec I, 6s... -S5*
3000 r'on Gas Deb 6s. 166*.! 500 Unlon Pac lst 4s.l04T»
1000 Dlst Sec Cor 5s.. 80% 500 do .105*1

20000 do . W>U 7000 do .106%
1000 do . SO*; loooo do Con/t 4s_131%
1_00 do . 80-g: lr>X> do .132
2000 E T V & G Con :10000 do .132*.

lst Bs.HS-'SI 10000 do .132%
60O0 Erie Gen 4s.9*1'- 400" do .133
1000 do . 94 "I 6000 U R R of S P 4s. 88%50.10 do Convt 4s... 107V 600" do . 87%11000 do .107**; 2"00 U H Leather 6s.. 108Vi

-9!iS '1o .108 | 6000 TT S R & In-tD 5s.. 08
?___. ** .W8%.\ 6000 T." S R & Ref 6s.. -»%10000 do .108% 39000 U S Steel S F 5s. 96V.loooo do .10854: <'ono do . 96%4.-.000 flo .10st^ 4.1(M)<) do . 96-i»
_5f">' <lo .lOS"*!,: 0000 do . 96V,26O00 Gr Bay Deb B. 20%! l'»roo Va I C _. C 5e_ 00%1000" do . 2"V 1"00 Wabash lst 5e... .115
800° <lo . 21 41X10 do 2d 5s.1"7
i/10<> do . 21VI200" do Deb B. 75%31000 do . 21%'15000 do . 75%5222 'i'"' . 2i%l2»*tViO do _. 76
10"0 .lo . 22 **.-.0no do . 7«*i
90"0 Kan City Po 3s.. 72V1500" do . 76%50"0 T_.ka Steel 5s. 104S117000 do . 76
15000 L S & M So Deb 5o"0 do . 75%

4s .100U 20OO t\"al. Pitts T lst.. 89
6000 do .100V2000" <lo 2d. *5-->
2nr-o x a * r i,:t..ll0ii 1000 -T--.-I-. Ceat C.pr. 4s. 9*>%18(100 L * X n Tr 4s 88U 1000 do 0.-.'_4<XKiO do Unifled 4S..104*-,
Total rales of bonds, ?»3.176.000.

BOND MARKET TRADING.
GOVERNMENT BONDS..Market steady. Final

auotations follow: *

Blcl. Askfd.' Bld. Asked.C.S. 2s, 1930.reg.103U 104 U.a 4s. 1907,cou 105*i 10B
V.8. 2s. 193O.con.103H 104 (C.S. 4s. 1925.reg.133 134
I".?. ."<--. 1908.reg.104 104-H T".S. 4s, I02."-.cou.1.1*5 >34
C.S. ,1s. 1908.cou. 104 104% Phliippine 4s.108% IOO1*
T'.S. 3s, 190S.sml.1O1 Dlst of Col 3-65S.11S1. 119-iL.S. 4s. 1907.reg.105U 106
KAII.ROAD AND OTHER BONDS..Market gen¬

erally hlgher. Total sales amounted ln par value to
S3.176.000, against $4,274,000 on Thursday. The heav.
lest doalings werr in the Japanesp Issues. American
Tobacco 4s and 8s. Atchison general 4s, Atlantic
Coast Llne 4s, Brooklyn Rapid Transit 4s. Central
I-.e.-Uh'-'r os, Chicago, Buriington and Qulncy 4s.
Chicago. Rock Island and Paciflc railroad 4s. Erie
convertible 4h. Mexican Central flrst and second in-
comcs, Oregon Short Llne 4s, Reading general 4s,
St. Louis Southwestern first 4s. Southern Paciflc 4s,
Cnion Paciflc convertlble 4s, Vnlted States Steel
5s, Wabash debenture Bs and Wabash, PIttshurg
Terminal seconds.

AMERICAN SECURITIES ABROAD.
London. Nov. 17, 4 p. iu. Tho market for Ameri¬

can securities was strong. Fi7.;il prices follow:
T_->ndon N'mv -Tork New-York
close. equlvalent. .lose. Ch'(-rs.

Anaronda .- 6*4 l'-"J'» 119% -+-2V4
Atchison .86"S 83% 83% %
Canadian Pacific.176*. 171 17(»'. 4- %
Pt. Paul.181 176% 175 - %Erie . 49% 4Stg 47- + %
do lst pref. 83% 80"_ 81'* %

tlllnols Central.181 175". 176W%
Laouisvllle & Nashwin©. ..168 14S!2 148% - '^,
Vevr-York Central.15."". 160% 149% %
Pennsylvania . 71'i 138*. 138*^ 4- %
R»adir.R . 72 140 138% +1%
f"..uthem Paciflc. 71'i OO'i 68% + %
Cnion Pacific_4.136% 1-1% 130".* i %
Cnlted States SU^l.37?* 30% 36% . %do pref.105 102 101 s« 4- %
FOREIGN MONEY MARKET..Call money ln

London, S'.'rf.l-4. per cent. Opon market dlsi.-ount
rate for short bills, 4fjj4",s per cent; long bills. 4
per cent. Berlin discount rate, 4S4 per cent. Ber¬
lin exebange on London, 20 nurks 44 pfennlgs.
Paris discount ratp, 3 por cent. Paris exchange
3n London, 2f> francs 15 centlmes.
FOREIGN SECCRITIES. British consols for

money, 88 9-16; for the aecount. 88 11-16. French
rentes. 93 francs S71. centlmes.

MONEY AND EXCHANGE.
MONEY MARKET. Money on call opened at 6

per cent: highest, 6^2 per cent; lowest, 4 per cent;
last lo.in, 4 per cent; close. 4 per cent; ruling
rate, 6 per cent. Time money wa_> quoted at 6#
>¦_ per cent for sixty days, G per cent for thrf>e and
four months, and r.'.*?i.i-; per cent for flve and
six months. Commercial paper was quoted at
'-,-/«'_ per .-ont for sixty to ninety days and 7 per
L-ent for fqur to six ino'iths.
FOREIGN EXCHANGE..Market closed steady.

Aetual ciosing rates follow:
Cable*. Sight. Sixty days.

¦¦teilin-r .4.*'>!'0 4.86VI©4.86S 4 82..-S4 S2-li
Hraiir-s . 5..(r!» *.".M 'a «5.1 U *S.lL>%e6 i»%Relchsmarlca .95516 963-16996% 94-k '947-16
Suildera . 40%O403-16 .*!»-..cg.iii l.^.-ie

.I_ ¦ 1-16.
Bankers* posfed rates were as follo*RS:

Demand. Six-r-.- days
-terllng . 4.8SH "4.87
P^ris trancs. 5.19H 5.16*4
b«-!iriuin francs. 5.20% .". 17'-:
-Jwltzerland francs. 6.20% ".l.C,
lenirany reichsmarks. 94"-« 8S%
lloli-nd (iruil.lers. 39% , 4t)H
DOMESTIC EXCHANGE. New-Orleans.Com-

-nercial. $1 discount; bank, $1 premlum. San Fran-
"Isco.Sight. I.-; telegraph. oc. Boston.5c and 8c
jremium. Chicago.20c premium. Charleeton.Buy-
ntr, par; selling, l-10c premium. St. Louis -5c i>re-
niuin l.i<3; 10c premiom asked. Minneapoli?.30c
.remlum. Cincinnati.15c premium. Savannah.
Bnylng, 50c discount; --eliing. 75c premlum.
BANK CLEAR1XGS..New-York Exchanges,

*_44.SS7.5."x': balances. *»n,140.192. Philndelphia.Ex-
¦hanges, |__J88.930; balances, *?2,623,«W. Boston.
Exchanges. I_7.395.945; balances, $1,601,5! 1. Chicago
-Exchanges. *37,860.137; balances, $2,393,136. Balti-
noro.Exchanges. $5,»5d,039; balances, $619,050.
BJLVER MARKET..Bar sllver. 64%c: Mexican

iilver dollars. 491,0. Bar silver closed in London
it 291i-l*3d.
GOLD PREMItlM..In Madrid. 27.87; Lisbon. 5.00.
MSXICAX EXCHANGE.-M.-ican exchange on

s'» -.v-V.rrk Is quoted al
(JOVKRXMENT RECEIPTS. Customs receipts
eported from Washington, $813,555: Internal reve-

me r.-c.'ipts. $7».*,uir;; mlscellaneous recelpts, $i.*ii,76_.
lecelpls for the <iay. .<!,7_7.*.i;i:t; expenditores, $L570,-
ijc. RaeeiptS I.»r ll.e month to date. $28,679,881; ex-

.enditures, $28,640,000. excess of receipts, $39,381. Re-
eipts fr.r tiir- tis.-.l y.ir tr. date, $-_ri.lS7,238; cxpenili-
¦.r«'.->. $24t>,!..9.i>)4; eSCSSS or ..yp.'iidltures. $14,752,306.
BUB-TREASCRY..The Bub-Tteasury wa_ debtor
the Clr_ri__ Uuus_ ___._!_

RAILROAD AND OTHER STOCKS.

Shares
sold. )-Acttial aalea-l-Clostng -

Open Hlgh! Low. | Fin.l Bld.iAsX.
-Adams Express. . .' I .
_"_.-. Aibany & Sus. .1
4.000 ...ll!_-<balmers 20% 20% 204
2.800; dr, nref.j63%|-** 62

"2%

. |240
1241

_..% ..
82% 62
^*» ^ * t

24V.I
. 80

23

101.410 'Amal Copper... j 82%,' 84%
..Am Agx cnem..
- do pref.I
-'Am B*et Sugar

'So pref.I '
2.900 Am Car A F'drr 39 39% 39 39%, 3»%
600 do pref. 1004 109% lOOV.! IOO1* 10<>
33 American .'..al. 160 168 il6» 169 170

324 '32% 32 82V.

-¦»

25-.
94
25
96
39--*
".¦ »

190
33
100
43

230
"%
7%

314 32.
28% -K%| 28*.
17% 17% 18
404 404 41

¦'.% 67% 67% «7%
113%'114%J _ 5H :%

26-. 284 26% 26'. 27

11%
7

32
2S-

11%
3.
28%

11%
7

a
m
.17

225
11%;

17%; 16%
40%! 39

«1<> Amer cotton dl
-do pref.

Amer Dlst Tel.
Ancr Express.

B00'k*Am <ir Tvlne. 11%
MAm Hide ft L.. J 7
WO ao pref. 32
7"M» Amer Ice See.. 28%

l.M* *Amer l.ins<ed.. 16%
390 *do pref. 39

17.600,'Am Locomotive 66%
-j *do pref........
-'Amer .Jaltlnir.
100! 'do pref. 264.

83.950 'Amer 4melting 146% 149% 146'. 149% 149% 149'
4,500: 'do ptef.,126 J127 ,.__%-126% 126%'126%
300! Mo prf B_ To0% 1«2 I0U% 102 loo% 102
.!'American Snuff. '.- 226
-! 'do pref.. 1. 106
300 Am Stee] Fdry. 12% 12% 12% 12% 12%
900; do pref. 45% 46 45V 46 45%

11.400 'Amer Sugar. ... 139% 112 139'0 111 141
.do pref.| . 138

-Am Tel * Cable »»1
-Am T-l & Tel.
1.850 Amer Tob pref.. 107 107
8.695 'Amer W.»!len. .19% 40%
250, 'do pref. 1<I3% H-4 ,.88,0001 *AjiacO-H_a 1214 125 121'» 125
-,Ann irbor.' . |
-.¦ <io pr«-f.. .Aaeo Mer int pf

4.4<»<i Atcbtson 84 R4U' 834 941*
626 do pref.102% n^ji." prji- 10.1

2,500 At] Coast Line. lfil 192 '160% 161% 160% 161%
!*«. Balt & Ohio_>lM%illo%'l.»Vt 110% 1HH_ 110-%

97%' 974, 97%, 97 97%
.06

Ti\ 78% 77% 78 78
:180

14%i 14% 14% 14% 15
. I._"

24o
106%12-i
464

141 »
14"

133 188
106% IO64 H»«% 106%
39'. 40% 40% !..%
103% 104 103%, li'4%

124% 125
83 37
7:. 80

t.iT 10H
84% 84%
103.. 10.1'.

78%
190
15%

10", do pref.- 974
-Boston A L pf..

28.975 B'Klvn Rap Tr-
-B'klyn t'n Gas..
lOOBiunswIck .:
. Buff R A Pltts.'

do pref.: .
*
. j . 1155

-Buff ft .->'u_ pref- .. 84
-"'Butterlck Co.. . 88
-Canada South...; . I . 67

11,100.canadian Pacific 171 1724 171 1724 172
-C & So Am Tel. . . 130
2.000 Central L> lther. 44 44% 44 44% 44V.
700 do nref.1102% 103 102% '103 103
6O0 Central of N J..i225 !226% 225 226N 225
400 Ches & Ohio_. 53V., 58% 53% 53% 53%
-Chicago & Alton'
100 .lo pref. 76%

!o pref.I
Chic Bur ft Qv. .

l.floo Chic Ot West...; 201;,
do pref A.j

4fx» do pref B. 34
do deb.'

. i'h Ind & L pref
14.3'Ml Chic Mil & St P!17.'.% 176'* 1758.; 176% 176% 176%

20; do pref.1844 1S44 184% 184%184 1«6

764' 76'

'.'1

167
884
63
"0
1724
14A
44%
103%
227
53%
344
764
139

32
64. 76

iae
200

2oi_ 21 20%
77,1. -f

34 88 88 85%
86%' 87
80 95

."

11%,43

1.00O ("Tiic _c Northw.; 21841220
Ch St P M & O.

-; do pref.! .'
-'Chic Term Ti

do pref. .

2.200 Chic I'nicn Tr. 11
-OO! do pref.I 42
-C .' C & St L. .;-do pref.
-IClev Ixn- & Wh.

.io pref.'
ciev _- 1'itts_

2.500.Col I-"ue] & ir,;,r 43
100.Col & Southern. 27
300! do lst pref_ 62%
HKi J,> 2d oref. l.?
100 Col & H C & Ir 15%
-! Consol Coal.
900 Consol Gas.' 1 «0

4,510 Corn Products... 14
3.400! do pref. .-.3*4
1.234lDel & Hudson. :230
-Del Lack & W.
SOOlDenv ft Rio Gr. 34',
IOO! do pref. 87
100 Des M & Fl D. 2i>4
-i do pref.I .

800 Detroit Southern 11
40(1 do pref.' 41

2184:220 219 221
186 ,189
186
17
371-
114
41
984
117
80
105
182
434
27
63
434
134
80

1794 179U 1794 180

13 1

27
88
_3>

43
27
62%
43
15%

"4
424

43%
63
43%'
15%

19
40
11%
43
904
118
85

43%
274
634
43%
16

180
14 "! 14% 14%

54%' .-3% 54% 54%
231 2294 230 230

. 475
344. 344 344! 344
87 <<7 87 87%
204' 204] 20% 20

jlOO11% 11 11%:
40 40

55
232
485
35
89
21

13<>

200'Det United R R- 934 934; 934 931*, 92V. 934
400 'Dlst Securltles.! 44%
NIO.'Dul So S & Atl! 20%:

1.700! "do r-ref.I 41
-', Eastman Kodak
-!Elec Stor Bat... .

SS.giO'Erie .| 48%i
2,05o; dD lst pref-' 81^;
800 do 2d pref.' 714'
-; Evans & T H..'
-i do pvef.
2.000] Federal M & S.. 121 % 12,1
2,700' do pref.' 99 103
1.850, do rights.
-j'Ft W & D City
-.-Gen Chem Co...1

do pref.

44% 45 45 454
20% 204: 204 2»>4, 20»*
41 404' 40%: 404! 41
.. I. (162%gQ £3
494; 48 49 48% 49
!-l% S14 81% 814 81%
724 71% 724 72 72%

72 77
85

1214:122
99 102

,120
102

,121
1024

4
7.1

300 Gen Electric Co lRr.4 1V.4 185«4

76
I 80

!106 1107
185% 185

89
S

116
06% !H1
794' .»!

177 177
104
2.%
80
484
26
82

8O4

1.200lGt Northern pf. 273 1276%[273
2.6O0' do rights.! 35 33%I 34%|

2(>i»; Havana Elec Ry! 344 34%I 3*
100, d>- pref.t 78 78 7*
135 Hocklng Valley. =116 1116 1116
-i do pref.i

Homeptake .I .

200(I111-Ois Central. 177% 1774 177% 1774
do Leased L.. .

l.OOOIInt Paper.I 21%! 22 21'. 21%
800 do Dref.: 80'4 80% 80 80
-,'Int Power.
-Unt Steam Pump!

do pref.!. t. .

-Ilowa Central-i
do pref.j

3.324 Kana A. BUch... 50 .VI
1.900; Kan Cltv South.: 26% 28%
4,300' do pref.! 66^ 57%
-.-IX C F S & M pf'
-Keok * Des M.!
-' do pref.]
6.600 Knlck Ice of Ch! 39%' 42 39
-' do pref.I
-Laclede Gas pf.
. I, E & Western.'

do pref.|
-Long Island.
9.9501 Louis .v Nas
. M:in B«ach.
200 Manhattan El. ..' 163%> 163% 163% 163% ltt% V'i

Md Coiii prf... 1'-)
1.800 'Met Sec Subs..' 72 73 72 72 71%l 724
8.100i'Met Street Ry 1164 1174H">%. 1154 1154i H5%
6.200 Mexican Central' 23%' 244' 23% 244 244: 244

!Mlnn & St L...' . . '78 fio
-; do pref.' . I. f . . 90 .IO]
100 M St Fi-SS M 1384 1364 1364 1361- 138% 138

49 50
26'.: 28'-
BB%| 574

494
274
56%;
85%

\
149 '151 148% 151

v>

384
994!

384
71
80%

do pr?f
32.90.1 Mo Kan & Tex. 38%: 39%
3.300 do pref.j 71 7I4
8,t(xi Missouri Paclft..-. 99% 100
...Morrls & Essex.!

Nash & Chat...!
O0O;'Nat Biscuit_I 56 56
IS 'do pref.: 114 114

Nat Eram & St; .

do pref.
17.500;'National Lead.', 51 52 504 51

-:N R R <>f Mpf.'!
do 2,1 pref

55% 56
114 114

161% 163
38%' 38%
70%' 71
994

190'-.
IV.

112
14%
80
50%

,106
80%
18

-New Cent Coal,

994
2<»«
150
56%
114
154
80
514
107

2u'-
45

54 544
1112 I12"
82 85

27 26
75%! 76%'

136
150
'202

!.700:'N Y Air Brake 1162'.164% 1624 1644 1644 16-"'
14.900 N Y central_,.15u%152 150V. 150% 150%jl51
2.200 N Y ch ft St L 53%; 544 534 ~>*

do lst pref-! I .
<!o 2! pref.\ .

ir*. N T Dock.. 27 27
_<hj ,1<> pref.| 754i 75%

N Y lAck. * W'.!
-I»N Y & N J Teli

.V Y N H ft H. I
1.027. N Y Ont & W.. 52% 52%;. 524' 52%; 524
2.200! Norfolk & West.: 854 86 854 86 85%

do pref.I I .
1,700'North American 96 97
1.900: Northern Pacl-Cl200 2i«>
-Ontario Silver...;
-[Pacific Coast- .

.1,. lst pref-1
do 2d rref. .

2.100 Pacific Mail. ... ?«% 4S4
20.725 Penn K R. 138 140

27 27 26 2S'
75%]

14_
130
2<!34
524
86

92 94
96 96% 88% 97

:t99%'200 298 2fH.
14 3

103 1«H4
100 105
105 108

464 484 474

52%: 54
[78 82
100 110
iszK
179 .

49% 49% 49%
984 |

241 24«
14 14

3 3 14
9M 9-,,

59% :.1»4 59%
1D2 1034 105

t414U38% 14<1% 140% 140%
934
914

138%'139%'139% 14'»
East.. 39 42

2.200!Peo <ias A Coke 101%il-S%|_01%|lO24 102%ll«f
lOoipittsburg c.a! 13%; 13%; 13%| 13%| 13%
-? do pref.
-iP C C & St L.
-; do pref.

!p Ft W A Chic . j J .-: do special.I
2..00 Pressed Stl Car. 49 49%' 49

1..0 do i.ref.: 98%! 98% 984;
Pullman P ('ar.
QnteksUrer

100 do pref.' 3,33
-R R Secrrities.

12.1irt> 'Rv Stl Sprlng.. 594 ««% 59
I1H1 «do pr_f_...102 I02 102

1-12>00 Reading 139'-
I11O do 1st pref_ 934 934
100 .:o 2d pref.' 984 B-_

Rms _- Sara..
7.800 'Rep Jron & Stl 2541 264 254
ll>oo 'do pref.! 954 98 954
4,100'Rock Island.' 294 29% 291*
600, do pref.' 73 73 72%
-iBome W & Ogd
..-'RubtK-r Goods.. .

200 »do oref.. 103% 104
Rutland R R pf

-'St I-&S F lst pf . I .
200 do 2<1 pref.i 64%) 84% 04
-: do «' & E I cts
-i do pref.! .

riOost Louis Southw! 22 22% 22
28 do pref.! 88% 58%; 58%

15.35.. Sloss-Sh St A Dr 77% 8«> 77%
-! do nref.' ;..

11.050 Southern Pacific' 69 69%' 69 69*,
do pref.} .

18.700 Southern R R... 36 38%I 38 85%
200 lo pref. 90 99 99 90
-Stand Rope T! .
300, 'Stand Mining.. 3.75 3.75 3 75 3.75

93 lj
86%
38
97%
294
72%

103% 104

8.

224
58',
79%

94
9H)2 88%

2<r7
26 7KH,
97% 98
29. 2S>s*
724 72%
134
37 38
1034 1054
50 «0
74 ,77
64 64%

1190
430 :i35
_V4 .-«
574 80%
79% N>
112% 120
69% 69%
1194 ia»
35% 35%
96% ¦..9
14 14

51.500 Tenn Coal i Ir
2.500'Texas & Paciflc.
7,575 do I_ind Trust
-1Third Ave R R.
-'Tol F*.-o & West
159 Tol Ry Sl IJglit

1.200 Tol St L & W.
800 do Dref.
-Twin Cltv R Tr
SOOlTnlon Bag, A P] 134

.do pref

974 I'M 4
344 34%
19 Ifll 53

97% loiu 101s 101%
34% 34%

324 324 324 82%
38\« 38 38%
58 57 58

1.-.4' 13% 134

5N%
[121

17
32
384
574
115
13%
80

69%
123
20%
324
88%
58

'

116
-¦ -uo prei.1 su *i'+ll».800|U-lon Pacific.-.[131%; 133 '131%'132% 132% 183

do pref...) Mt . 98%
475T'n Ry Invest...! 874' 87%! 874; 874 87', 88

39
93%;

294
51

82
38%
93%

-.-
39
934

_9

150, do nref.! 91%! 91%j 91% 91%
IOO* Cn RV st L pf-! 82
700 T S C I P ft F! 39
200. 'do nref. 93%
-TJ S Express-]

T S Leather...
-1 »do pref..

r s Kv ft Imp.
50ft *C H Red A Ref 29

1/JH. «.lo nref. 81
1.10O t" 8 Rut.ber-1 60%
M0j do pref.. .
100 do 2.1 rref.

ao.aaw1!' s Bteel.
11.150 do pref.

Yandalla R R--
3.000 Va-Caro Chem..
800 do pref.
>-5<> \'a Ircn C .- C.
Wm'Wabash. 21% 21% 2i'%
700. do pref. 414 *'4: 40%

"14
81%

924
. !115

144
112'4 114
-i 88

29 284
68%! «m
51 50%

92%
123
154

294
6*%

h Uells Farg,, Ex 237
100!West Cnlon Tel '¦.-'.
- -iWestlngh Mfg...
-1 do lst pr*f-
20OiWheel * L E-
-.-] do lst pref.

I 2d pref. 24
.'!.«> Wisconsln Ont. 29l«

30%
110841108% 10*4 108% 108 108%

76 7ti 76 78
86%: 37% .36% 37% 374 374
102 ,lo2% 102 102% 1024 102%
. I . . I -84 100
87% 374i 864' 374 .''7%' 374
108 llOW 108 109 198% 1«»
50% :->%: 49% 50 4i.

21 21 214
41%, 414 414

237 237 237 1227 240
92% 92% 92%: 89

170 173
. 180 20O

17% 17% 17 17 M 17

24 24
29% 29% 29%;

88 42
24%

l.u7-ua&i Total salts for tbe da_- .L-liated.

i CONSOLIDATED EXCHANGE UlZ&
STOCKS.

ghares Open- HUch- J¦Old. . !~K. est. [ t,

22.6S5 Amal fo-pper. R2T-i *4S 1120 Am Car & Fdrv.. rui>4 3v*_-.-ttt'Am l_>-o*n.rl-e. tjH^ _<».» <30.340 Am Sm«-lflr.g. 147-.* 14&V 1.3.180. Anl Su-tar . 13S-7, 141 \ ,3
10 Am Woollen 40-* 401.t <

244. At Top 4 S F... S4 S4-. L
50 Balt A Ohio. lp.S 110". iu?* _£*%io.7f«> Brooklyn R T_ 77H 7*S ?-i}3AO r*_na,iian Pacmc. 171H 172V t-jiu5o ."hes * Ohlr. MS M4 **ij»WOCW r*r *.V-S.. 2»--» *>* _5J«.27o ..hi Mn * _t f. m% trr ifi*790 Col Fiiel A Imn.. 4.1 4.1 V li*
20 ("orn Prf.dii.-t-. 14V u_ T__14-SOOBrt. 4H-; J» M*
20 do lst pref. 81-S «*.«» «?-
lOiniTtot* Central... 177 m vrr%."..J* Ix>rils * Nash_ 149 l.-rO**. tli
39!Met Se.uiit!-s.... 72'.. :.._ *!_3.120 Met Street Ry.... 116-, 1K-. iJ_«l13- Mex Central. **3S *_ _J1.380 Mo K A Tex. *.*"<, >^H S31.18© Mb Parin- 8os 100 2_»40O Natlonal I_?ad 5n» 52 B
1.0 X Y Central. lBOS ln ,2__
40 Vorfolk & West... M% 85% «J*. Paeinc Mall 47', 4?\! !K_
t-n People's G_» .... 101 Tt m\ io_3lf. Rv Sf.-| Pprln* 50 5_*39 s_o Rea.ilng . 13-, ms.

»

IO do pref. 07 £7 S*510 Rrx-k Island. 29', 20*'2.000 So.ithern Paciflc 6f»>. f»v( Sj2.740iSouthern Ry .... M* gS 23IS-i-JOTenn Coal a Iron.; 97V» 101 w 5540.210 Cnion Paolfln l*)l -«2 .S'*
30'T" S Rubb-r. 00 *2* Hi6.«»!U 8 Btoal. 3«\ 37V __.l^w*l_____.' "*_ »«5 lS320 "Wabash pref. 41H 4nJ *"??»

212.930 Total sale_.

MINING 8T0CKS.

500 *Tin-i«.lite .' 13200 r-on Cal * Va... |.T6 I*S100 Confldence . V) cn
."<ki Kl Pa«o. «1 '«,1.000 Isahella .24 24200 MarNarr.ara. .33
200 Mexlran I40 1 .n
500 Mollie Glbson .... ,<v> _«
500 Potosl .14 ,4300!SandBtomi ,-(4 i.
600 Standard .1 3.5o 3753M Yellow Jarket.1* 'jg

4.900 Total sales

WHEAT.

fi??!_> r>er-emh»r option ...s, s^T 7TT--~
175.000 M.y OF,,on. vs\ j^:* *JJ| »\

-.-_

WALL STREET AND EXCHANGES
FOREIOT TRADINi; f...,r;i bamna tm%a,30.000 «.hnres in the local market, sellintr |shares. Irt London conso_. wcr» steady ai_l av.changed. and Russian 4s recovered % per eent ftheir severe decUne of Tuesday. c0pper stoctn

were flrm. The Kafflr market showed a bette-tona. Money was in fair demand in london. and .«
likely to continue so, as preparations for toa emr-
ernment flnanHng- early in December will make th»Bank of England very conservatrre. Conditlom %the European bourses were reported quiet, w »h
the Parls market. upon the whole. actin-f rpmarfa--
bly well in view of the Russian situation. whk-v
seems as blind as ever.
MARKET GOSBXP.-It was said yesterday tha-

E. II. Harriman had turned bulliah on the mark»-
and was encouraginjc tho bull movement ln both
Unlon Paciflc and South.-rn Paciflc The story cur
rent of a revival of negotiatlons for the metiw of
tbe Southern steel properti^s does not receive «.
couragement from any boldera of Tenr.esset Coa!
and Iron. except members of the minority poo'.
Witb referen.-e to some details of a plan of mw-
ger recently clrculated. a member of the eontrollintj
interest pointed out that if Tennes«ee Coal mr,
Iron was worth 130 in such a merger, tho ottH
Southern stocks were selling above their value 0
that basls. C. B. Maodonald was the leader of m)
early movement ln L'nion Paciflc, while Charles G
Gates & Co. and other actlve Western houses too*:
a position on the same sld<->. There was a !!"':'
buying hy a Standard Oil house which had SMSS
stock for sale ar the beginning of the week. T! .>

buying in American Smelting was all done throu*-';
the spedalist, A. Eckstein. who to«k about mjaf
shares ahogether. Ir would not le fnlr to sugp":
the source of his orders. but the Guggenhelm fo.
lowing is talkint: aggresslvely b.llish. A more !.-
gitimate _rgun>nt for tne 5treng-th in Repalii;
Steel preferred than the old merger rumor statfcs
is the fact that the dividends in arrears are Mnj
considered with a fairly deflnite Idea of an «:.

nouncement in the immsdiate future. The buyir«
there is good. and a great deal of the stoek ba*
been taken out of the. tnarker. Sutro Brothers xf"
among the most conspicuous of the buyer*
Brooklyn Rapid Transit. The Philadelphia hou*
continue to take the stock Tlie rights on the ne*

issue of New-Tork Central cbanged hands on tr-
curb at 5*^ to j3-* per c»m. From the actlon of tN
stock on the floor. they- s«em"d to have been T<?rr

largely discounted in the market. There was cov

siderable acriviry and strength in Erie. which. aft»-
making very large dedtiction for rumort of I

being a "second Reading.'" acte.i well. Tt wa1
bought by Halle & StlegHt.. PVk Brothers. C. %
Gates & Co. and o'h^r Iiotise.-- wrrh ._ good sper.-
lative following.
BANKS EOSE CASH.-The reported moveme*!

of currency this week Indicate a loss in cash !-.'¦

by tl-.e b.unks of S3.06_.7W. They received frc
interior $3.£*SS.2«). and sent to the iiterior IWO*
of which there was transferr'-d through the Su"
Treasury to New Orleans 3325.000, and $1.*W.W *".-

tional bank notes were sent to Washington ic

redemption. I_iss to the interior, -'.54-,'!|W. "

celpts of new gold were 31.13.\2'>>-u--imely. $i3*,SW°'
New-York assay offlce checks. S343.30O op San Tn'
cls-o mint checks and telegraphic transfera ¦

IBaLOBI on Seattle assay offir-^ checks Ordinsry <H-"

bursements by the Sub-Trc-asury were $*».*.#'
payments by banks to rhe Sub-Trcasufj for .

tonis. internal rerenue. 5 per cent r>-demptien fur

etc. were J22.612.0nit. The loss op 9at>-Ttmam
operations proper was «t.6o4.300. !' to«sl lo^s

the Interior and Sub-Tre;»snrv was U.VRM
ducting from this receipts of ¦> gold, *U3-?'
the net loss was f3.o*i_.70O Ir -.,? xpeeted ¦*
a small gain would be shown froi t:-> inte.

this week. but it appears from the r'i>orm<*
vidual banks that quite a large amount of ca-^
thai was sent here from Boston. Phtladelphls w
other nearby cltles early in the .¦ - *** return^
later. For this reason. however the Unk statf-

nient may not show so !ar< loss. because C*

early gains in the averages will count t'or more tfi;'^
the iatter losses. Re.-eipts from the InterW^j"
th.- largest slace the w«ek endlng August 4. or

fore the begtnning of the crop ¦.. vemeat Sh--'

ments to the interior were larger m .i-ctirt of .-

return of cash from nearb; J*^
wise would have been The n. loss f" th>*

is smaller than in any week bul foar since ««

boginning of thc^orop B .._«-..
GRAIN EXPORTS FOR THE U KEK.-'

slrr-.-t's" reports rhe export* 'i-e ^*.
witli comparlsons, tigu"¦.- in ¦. ¦'-. ;,S1 i0'"'

Wheat. flour included. 1.730.211 nst 3-aM***^
week. 1.289.«-; tn this week lasi year. and *££
ln 19T-3 and 5.277,672 - -'"''^sj
.-r-ntrast-I with 26.6S3.0* _J^S
and 10:..2.-.7.^24 In Wte; corn.

mj«t] last week, 13...78 in th weck a -v'*^*.'
1.391.62.' in _M8 hic

_a.«7, against 10.9S9.884 m

2.388.280 in 1902. ,

CANADA-S LAND BOOM VWst.rn ¦«'-

<-njoying .isir.ther big I
"

.'

soarlng in Manitr.tr. an.l the two prarmmW^
Alberta and Saskatch. wan ' "''hHe
rep.Tt an Increased avtivitj In farm :'"N; ,*^..
the cltles and larg.- - ¦ ** **_Si»
stsadfty advancing. Th- CanaOhn :.
will, of course, beae-ftl to i greatei |*|j ff!!.
r.fh.-r individual nd alntidy s«-v*"M

{M
lions h-1-.v been added to th, aggregate vam.

^
company's hmteiMt boldtngs. rb- .ihrut P^^
pr-sent showing an Inerease of J-1 lo *.* ,n ^f^tjgpi
a v-ar ago in certain ::l *

j,^--!
Alberta. an.l al-mg --' *8l "'¦ " "W
'in.-s in Baabatchawap «>#<¦¦-
APPMCATION T>> I.'SI w*,,;

made to list SM.-l-.7---> addlti..n .' :-.--

tne Denv.T and Hi« Orande C .mpany 0j
Exchange and St.U* :jjjkt
roid Company. tH' ll".*.-""-' «'hi( .-_.».¦-
Illinols Railroad Company '..mim-n

certificat.¦¦* tot U.** each i>- »u!

eago and Eastern Illinols Kailr..... ....

jnoa stock trust eertlflcates for
listcd.
BALTIMORE AND OKIOS EVll-N^'-^^;.

statement <>f earnings -mdexp*¦.«*.-< '¦' ^**Jf
timorc and Ohio Railroad Cmp-":-. ,*'X'JSB«
the controlled and affllisted lines '<-' V^ ^J5l-
Oetober. 1M6. showing the increase "** ¦¦ jljfrs
respoWng month of !*»*. is ss «m

_..

earnings, |6,8»3.792; increaae $4»is.'ls«


